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SPIRIT OF THE PRESS.

t, OPINIONE OF THN LEADING JOURNALE
proN CURRNNT TOPIOS—COMPILED RVERY
DAY FOR THE EVENING TRLEGRAFIL

France and the Pope,

om the N. Y. Nation.
Hln gpite of the paoific news from Paris, It ia

quite evident the Roman guestion {g not set.
tled. We predicted = fortnight ago that
Prance would certainly not allow the move-
ment against Rome to be consummated with-
ont interfering. This has been already con-
firmed. We also predioted the [talian Govern-
ment would be nnable to enforee the Beptember
convention and put down Garibaldians, even
if it were desirous of doing so; and whether
wo wore right in this anticipation still remaing
to be proved, but all appenrauces thus far are
in its favor. The gtory that the Pope intends
to fly to Bavaria or England in case the insur
genls rench Rome, iz probably not true. The

experiment wonld perhiape have been a safe
one in 1840; but it would be in the highesat
degree dsngerous just now. In 1840 there
was & strong chance of his being brought back
from exile; to-day there wonld be almost none,
His greatest friend, Austria, has since then
reoeived A mortal blow, aud is so little able to
boftiend him that she {8 at this moment un
guccessfnlly endeavoring to defend the last
concordat against her own subjects,

Spain, the only other great Catholio power
in Europe, Is not able to help or bharm any-
body; snd perhaps the last thing in the Roman
imbroglio which concerna France is the Pope's

raonal comfort or local habitation. So
that the chances arve that if the Pops were so
foollsh az to leave Rome now, he could only
oome back again in virtue of an arrangement
with Victor Emnunuel, ‘‘the snbalpine king"
whom he cursed handsomely only two er thres
weeks ago, and this would be greater humilia-
tion than his Holiness could posaibly bear.
The report that, come what will, he will not
guit Rome, is therefore probubly the true one,
and there is enou gh of the melodramatio even
in Pio Nono's compogition to make it not un-
likely that he woulln:l valebrate the entrance of

the Garibaldians into Rome by taking refuge
in the oatacomby from which “Christianity
firdt fssued eighteen hundred years ago.'

As long a8 he stays in Rome, too, he far-
nishes Franoe, which is the only power likely
to interfere, with an excuse for interforing,
aud Franoce is likely to interfere—in faot, by
the last accounts, ¢ interfering, but not for
eoolesiasticnl reasons. France is not a Catho-
lio power in the proger sense of the term.
There is in France no State religion. All de-
nominations occupy the same position before
the law, and whatever appearance of honor or
consideration the Catholio Church may enjoy
is due to the fact that the “‘chief of the State'’
and the majority of the people bslong to it.
The title of “‘the eldest son of the Church,"
which the Emperor loves to olaim and the
Yope ia not unwilling to bestow, is a relic of
the feudal time which, since the Revolution,
has been eimply absurd.

The *“‘eldest son” in Irance is no longer a

rivileged person, and the Church, of course,

ows no distinetions of her own making be-
tween hor children. The original interference
on behalfl of the Pope, in 1849, was in reality
not due to any particalar solicitude about the
Papaoy on the part of any portion of the
Frenoh public. Those of the peasantry who
are still strongly influenced Ly the priests are
not a very powerful body, and the religious
forvor is not strong enough to fill their heads
with any very marked ideas on foreign policy,
much less 1o cause themn to press a particular
foraign policy on the Governmsut., In
the French army there is  probably
no potentate held in less vespeot than his
Holiness, nor any one who adorns a greater
number of barrack-room jokes, and faw ser-
vices could have been more distastefal to the
troops than the Roman expedition. It was
undertaken avowedly not in the interest of ra-
ligion, but of French influence in Italy,
Austria had, under the leadership of Radetski,
recovered from her reverses, and, after Novara,
there was no guestion of her driving ont Gari-
baldi and occupying Rome as well as the
Marches, The French expedition was, there-
fore, simply the first French protest against
the treaties of 1815, which gave Haly into
Austrian hands, avowedly as a check on
French influence at the Sonth,

When Napoleon drove Austria ont of Italy,
he really removed the canse which first took
the French army to Rome, and he was thus
enabled to prepare the way for a total with-
drawal. What it was that dictated this with-
drawal, as well as what it was that led bim to
intervene on bLehalf of Italian independence,
will prabably remain forever a wystery. No
snalysis of his character or of his aims has
ever explained thew, His Carbonaro reminis-
cences, and the fear of assassination inspired
by the Orsini attempt, have done duty as the
real cause, ina hundred articles and brochures,
but they have probably never satistied a dozen
intelligent readers, The theory that he went
to Itely becanse his dyoasty nesded to be
cemented by the blood of successful war, and
Austrin was easier to best than any other
enemy that offered, is probably the nearest
l*;proach that has been made to the solution
of the problem. Buot whatever the canse, the
logical result of his success was the evaocuation
of Rome, and the evacuation of Rome was, as
far as his relutions with Prance were ocon-
cerned, the crowning error of a long seriea.

In the first place, there is no people In
Europe for whom Frenchmen have leas sym
}Iathy or esteem than for the Italians, They

ate the Koglish, and they do not like the

Germans and Ruossiang, but the Italians they
both hate and desplse. They do not believe
in their capacity for sell-government, or in
their military prowess, or in anything belong-
ing to them but their musio; and their dislike
of seeing Austria lording it in Italy was two-
thirde due to the fact that Austria was doing
what all Frenohmen felt France, if anybody,
was entitled to do, The other third was due
—wé are bound to say it—to the hearty detes-
tation which every Frenchman feals in his
very bones for the spectacle of dikhonest, in-
capable, badly organized, and oppressive gov-
ernment.

In the gecond Il‘ﬂl'l‘, the Dl‘."‘ulrati.i“ of Home
wis not by any wmeans disagresable to any but
a small koot of educated Liberals in Paria.
All other classes of the community found their
pride gratifled by the slght of French soldisrs

rotecting the head of the Charch. [t made

tilo difference what they thought of tha
Pope's spiritnal character; he was still a plo.
turesque and dignifled personage, the objoot of
much sentimenta!l attachment; and o hpve
him blessing snd wvarsing and singing and
praying urdar the wings of the Imperinl eagle
was a very fine tatilvea, which no ordivarily
gonstituted Frevcloomn would contewmplate
withunt pride, Thurafors, thougl the boild-
ing-up of & stroug aud independent [aly was
an offonss which bLut Jew PFrenchmen ever
forgave the Emperor, it was not inexpiable or
unpardonable as long as ke retuined his hold
on oWy,

The evacnstion, when [t came, a torri-
ble mistake; it was Iy ﬁ'ﬁ bat it
added o the bitterneasl bred by Mexise and
Prusaia. It was very fine, but it was not judi-
clons, and it is diffoult to avold belleving that
the opporfunity which now offors ftaell of re-
tracing his stepe ls eagerly welvomed by the
Fmperor. The faults of his policy with ragard
to ltaly, from the French point of view, were,
of course, aggravated intenssly by the part
which luiy played in the cnmpaign of Badowa.
Italy aiding Prussia to win that battle was a
gpeotacle which gent the iron into the soul of
nine Fremchmen out of ten. We say It with
regret, but it must be said that thers is proba
bly nothinp{ Lonis Napolson ocould now do
which would be more gratifying to the French
public than to arreat forther development of
the Italian kingdom by the TFrench arme, and
arrest It il possible, in deflance of Prussia.

I is of course gtill within the bounds of pos-
gibility that Vietor Emanuel has an under-
gianding with the Ewmperor on the Roman
gquestion, and that when the proper moment
for the d¢fnowement has coms, the actors will
group themasalves in the appointed way on the
atage, and the play end in the surrender of
Rome to Victor Emanuel with the blessing of
“the eldest son of the Church.”! Bat it is
difficult to discover anything in the manifesta-
tlens of French opinion, or in the history of
the Italian imbroglio, to lead us to expect any
such regult. It does not necessarily follow,
however, thal French troops will again go to
Home, It is even believed in Paris that mor-
tal blows may be struck at the Italian king-
dom withont landing any troops in Italy at all,
A fleet which would cot communication with
Sicily would, it is aald, precipitate a revolt in
that fsland and in Naples, and thus undo, at
one blow, Garibaldi's work in 1560, and give
the Italian army other occnpation than upaet-
ting the Papacy.

But for all that the Papacy, as n temporal
power, ia doomed. The forces of the age are
fighting againat it and bent on itz destruction,
and all the men in France could not now save
it. The history of the last twenty years is a
magnificent demonstration of the trinmph of
idens over armiep. They have left no political
relic of the middle ages now standing in
Europe except the Papacy, and the hour of the
Papacy has come. Dad as it is and has been,
nobody can well witness its fall without emo-
tion. It has been in its day a great witness for
right against mifl:l, for moral against ‘Phyaical
force, and it derives additional and' almost as
strong a claim to interest from the fact that
with it disappenrs the last trage of the organi-
zing geniua of Rome.

Victor Fmanueland the Romau (Question
From the N, Y. Herald,

It wae said of Charles Albert, the father of
Victor Emanuel, when he sncoumbed to the
Austrians, that he was incomprehensible, be-
cauge he did not see his opportunity for libe-
raling and consolidating 1taly at that time, or
becanse he had not the courage and skill to
lead the Italians to their destiny. The same
may be said now of the conduet of his son with
regard to the movement for the liberation of
Rome. With all the dificulties before him,
and not the least of which is that of an ex-

Lausted treasury, we still are unabls to ses
why he lets the present opportunity of freeing
Rome and uniting it to his kingdom slip away,
He hag behind him twenty-six millions of
ardent Italian patriots, who on their own soil
ought to be equal to any foreign enemy, and
he could have, what i of the greatest lmport-

ance, the ﬁimpnthy of Enrope and Amerioa,
!l.purk from the ultramontine party, Wapoleon

and gome of the Catholic monnrchs. Thess
hostile elements, however, are less powerfnl
than the mass of the peopls everywhere, who
are for the cause of Roman lverty and Italian
unity.

Various conjectures are made as to the mo-

tive of Victor Emanuel in sacrificing the canse
of Italy ut the dictation of Louis Napoleon. A
Freuch organ in this city throws out the idea
that the Italians are no mateh for Frenchman
in a war, and that the King of Italy, being
congoions of this, wisely yielded to the de-
mands of the Emperor, Such, probably, will
be the view taken also by the press of IFrance:
for it is just what might be expected from the
charaoteristic vanity of Frenchmen, And it
may be g0, The King of Italy, thongh a brave
soldier, may have been afraid of the conse-
quences of & war with France. But it is not so
with the Italian people. The old Roman firs
hiag been rekindled in their hearts; they feel
that they are the descendants of the old mas-
ters of the world; and the glories of the past,
stimulated by the spirit and intelligence of the
present &ge, inspire them with enthusiasm
aud with confidence in the future. Admitting
the military power of France and the bravery
of Frenchmen, we still thionk, as we said bafore,
that twenty-six millions of Itallans, united and
led by their Government, conld not ba subju-
guted on Italinn soil. If, therefors, Vietor
Emanael has betrayed the canse of Italy and
yielded to French dictation from fear, he Las
made o great mistake, Inopposing the ardent
aspirations of his people and the movement to
free Rome he may lose control over the revo.
lution, and he and his dynasty may ere long
lie swept away as the consequence of his weak-
ness.  Heretofore he wisely placed himselfl at
the head of the movement, and betame power-
ful and beloved. He will flud it extremsly
bazardous to place himself iu oppositiou or to
stand still now. Buat it may be that hie looks to
avoomplishing the object of freeing Rome and
uniting it to his kingdom through negotiations,
through a European Congress, or through
pecldental events at no distant day. Possibly
this hope may have been held out to him by
Napoleon or his allies. But will the peopls of
Rome and Italy wait?! Can the brakes be put
on the revolutionary car for suoch an indefinite
period 1 Will it not break loose snd planges
Italy into o civil as well a4 & foreign war? We
think the King has not well weighed these im-
portant congliderations. Wae think he shonld
bave led and tempered the movement—should
have entered Rome and negotiated with Napo-
leon tind the Pope afterwards. His timidity
emboldened the ultramontane party and the
French Emperor. Had Lie been bold, and mads
the possession of Ilome an accomplished faot,
Napoleon might have hesitated, and both civil
and foreign war been averted.

Possibly Vietor Emanuel might have been
afrald of the revolution to his own dynasty
aud to monarchical government in general,
and he may opposs the Roman and Italian
patriots on that gronnd. Even the orowned
heads of Burope, who are his allies and who
fuvor vonstitutional government under monar-
uhy, mway have been afraid of the movement
and have advised him to stem it. The liovern-
ments of Prussia and Hogland even may foar
the republican tendencies of the [talians and
of the nge. Of course we canuot know yet
what iofluences lad Victor Emanuel to take
the step his has taken. We cun ouly say hia
dsonduct ig incomprehentible at present. For
:ll;;.ll?l:}““ut hu!dlmm and ability he has placed
situation L 'T_ very difioult, if not dangerous,
=3 « This was sean ln the tronble he met
“'m"ll ‘i“ his Cabinet and in forming & new ons.
SULL 1 appenrs he has nuccesded in bridging

over this flvet dlm‘:u“, with hig
vonstructing & Cablust with &:ﬁﬁ""ﬁ? :;.{

bead.  But the end ia not yot. The aspira
tions of the Iallans oanmot be long ed
muqd. Ir the King will not march with

m they will leave him Bohind, wrecked on
the shoals of his own and want of
foresight. e might control the revolution
und establigh the monarohy on a liberal basis
with a unfted Italy, but he will not ba able
long to arreat ita progress.

The Case of Secretar
and the

from the N. Y, Herald,

“On the 2lst day of November,' said Mr,
Bpeaker Colfax, In his remarkable partisan
ipeech al the Cooper Institute the other even-
ing, *“‘only twenty-nine days more—I connt
the days, day by day—(chesrs)—on the 21st
of November the Congress of the United States
will again assemble; it will again pssume its
legislative authority and power in those halls
(applavge); and when twenty days expire from
that time Edwin M, Stanton will go back again
into the War Depariment (tremendous aod
prolonged cheering); and I can say, in the lan
guage of one of Watts' hymns:—

"Iy swiftly round, ye wheols of Lime,
And gpeed the welcome day."

This may be considersd an official notice
from the Speaker of the louse of Representa-
tives to President Johnson to prepare for what
is coming, Mr, Stanton, ag Seoretary of Watr,
was some time ago requestad by the President
to resign. Mr. Stanton pointedly and posi-
tivaly deoclined to do go; whereupon lie was
displaced, and General Grant for the time
being was assigned to the duoties of the War
Office. The President, if he adopted the al-
ternative of suspension, did so in order, while
maintaining the dignity of his office, to avoid,
if possible, a collision with Congress on the
“Tepure of Office bill." That bill, passed
over the President’'s veto at the last sesaion of
the Thirty-ninth Congreas, provides, mmong
other things, *“That the BSecretaries of State,
of the Treasury, of War, of the Navy, of the
Interior, and the Postmaater-General and the
Attorney-General, shall hold their offices
respectively duaring the term of the Presi-
dent by whom they may have been &ap-
pointed, and one month thereafter, subject
to removal by and with the advice and con-
smdn of the Senate.”” The bill further pro-
vides:—

“Seetlon & That whan any oflloar appolated as
aforeanld, excep'ing Jadges ol the United Hintes
Covrts. shall, durlog a recess of Lhe Senate, be shown,
Ly evidence satlsinctory wo Lhe Presidens, Lo be gallty
of misponduact in oflice, or crlwe, or for any reassn
uhall become noapable or lﬂgullj’ digquatited to poer-
furp s duties, Insoeh cass, and no gther, the Presl-
dent may suapood such oflicer, and dmigoste some
silluble person (o perlurin temporar! ¥ the dutles of
sueh office untll the noxt meetlng of the Sanate, and
untll the case shall be poted upon by the Senate; aod
in such cnse it sball be the duty of the Prosldunt,
within twenty days witer the Arst day of saoh next
meellng of the Beuate, to report L0 the Henale suct
suspension, willh the evidence wnd reasous tor his
sctlon in the ease, and the name of the
person a0 desigunted to perform  the dulles of
such office, and Il ko Seoate shall coacar In
spch suspenclon wod adyise sad copsent to the
removal of such ollcer, tuey shall ro cerilly to the
President, who may thereupon rewmove such oificer,
nud by sid with the advios and consent of the S.nnte
sppoint nookthér persoo bo such ofie# bat It the
=epnte nhinll retuss Lo coponr in suoh saspanslon, suoh
ofliger shall fortbwith resume ths ftuno.lons of nis
office. and the powara of the parspn appoiated 1o his
stend slinll cense and Lite oillolal salary and emolu-
wenis of such ofice shall, during such suspeusion,
belong to the person performing the dutles theranf,
and not to the ollider r o suspended, Provided, how-
ever, that the President, In case he shall hecome
satlsdivd that Spsprusion was wonde on losulficent
grounds, aha'/l be anthorized at say tlme before
repory'ng such suspeusiuvn 10 the Sepate, as sbove
provided, to revoke suoh suspansion aud relonsinie
mlln‘ll oilicer o the performance of the dutles of his
oflice,

This explaing the prediction of Mr. Speaker
Colfax, that twenty days after the meeting of

Congress “Hdwin M, Stanton will go baok
again into the War Departent, ‘arhaps

he will, and perhaps not. What Mr. Johuson
ywroposes to do in the premises we do not kaow.
k’\'u understand, however, from partiss who
profess to know, that Mr, Stauton’s oase will
turn out to be, not & oase of sugpsusion, hat
of removal from office, and that probably
within the twenty days aforesaid after the
mesting of Congress the name of Btanton’s
chosen succezsor will be sent up to the Senate
for conflrmation: that Mr, Johnson holds the
ground that this Tenure of Oftice bill invadas
his constitutional rights: that he is, therefore,
bound to carry this question, il necessary, to
the Supreme Court; that he will, accordingly,
if called npon by the Benate to reinstate Mr.
Stanton, decline to do so, and in such manner
as to compel a submission of the case to aaid
court. Of gourse, should the decision of the
cour} be against him, he will reinstate Mr,
Stanton, but if the line of action indicated
has been resolved upon by the Executive, he
no donbt has his remsons for believing that
this Tenure of Office hill will be prononnced
by the court of last resort unconstitutional
and void.

The Speaker of the Honse, therefore, in pre-
dicting the speedy reinstatement of the dis-
placed Seoretary of War, may bs counting
without his host. We cannot imagine that Mr,
Johnson has supersedad Stanton with no other
purpose than that of depriring him of his
salary for a month or two. That would be a
small game, indesd. It i8 much mora reéason-
able toassnme that in resolving npon Stanton’s
displacement he had made up his mind to push
the lssue with Congress to the Bupreme Conrt,
and it is highly probable that to this enter-
tainment the two honses will be invited.

The Washington newsmongers have been
Linting pretty broadly that if the New York
November eleotion shall result in a popular
verdict like that of Ohio, a partial reconstruc-
tion of the Cabinet, including the War Oifice,
may yet be made before the reassembling of
Congress; but, In any event, the case of Stan-
ton will suffice for an appeal to the Suprema
Court; and should My, ‘Yohnmn adhere to his
purpose, Mr, Colfax's prophesy st least will
fail of fuliilment. The impeachment party
of the House, meantime, are flonrishing thelr
whip over the head of Mr, Johnson; bul we
guess that they have ceased to frighten him.

Stanton —Congreus
resident,

The Movement of Breadstuils.
From the N, ¥« World,

The abundant quantity and excellent quality
of the cereals grown in the United Siates dur-
ing the past zeason are now facts placed
beyond dispute; The movement of flour and
grain over the upper lakes promises, during
the month of Oclobar, to exoeed all pra\‘-mlt!lll.
and the gquality of the grain now being mar-
keted affords much satisfaction to all brauches
of the trade.

The receipta of flour and grain at Chicago,
Milwaunkee, Detroit, Toledo, and C]e?-.ﬂl-‘u‘]'i for
seven weeks, ending Ootober 18, and the cor-
responding period in 1506, were as follows.,—
u—_!i-':?ﬁ, ) e, 10000

1507,
Flonr, bbls.... 1,052,200
05,000 -».rml,mu oo, J,tllfl,lrh.l'

5.085.000 Deo, 133,000

2 100,000 Tno. 8,051,000

Wheat, bash,,,, 12 405,000
Corn, busl.,...., 50652000
Onts, bush...,,,. 5,274 00 g
H:n'h'{, bush.. 1L806,000 1008000 Too. 7::"”‘“'
Itye, bush...... 640,000 610,000 Toc, 2000

Total graln 25,746,000 18,075,500 7.068,000
or about 40 per cent., and the lmprovemsent
in the guality of the wheat and ocals is even
greatur than the increase in the quantity. lo
this conneotion it will be Interesting to look
ab prices, taking those of yestexday, compared

with thosa.of the same tme in 1955, faolading
the premivm on gold: —

. 1804,
11 1

8111260
por bush ... JTvid 0
Corn, per bosh.............. 19 Ll:;.:-u 1'ie
Onia, per bush.....con... 080G 081 #6070
Barley, per bush ... 1905 150 Lo 10as 1 &S
Eye, por busb ..., 1 06@ 175 12508 145

It is too early, as yet, for stooks In store to
have any important signiflcance. The neces.
sary acoumulation for the winter, when inland
uuigatluu i# suspended, does not commsnce
muoch before the 1t of November,

We ara now having & large export demand
for wheat. Of the increased receipts at the
Weatern markets, more than ono-third has
been experted from this port, and the balanoe
of the inorease had been absorbed em rowis
But it wounld now appear that the interveniog
markets are pretty well stovked up, for the
quantity to eome forward to tideswnter haa
lurgely Incrensed Iatterly.

Corn occuples a somewhat anomalons posi-
tion, It is the only crop of whioh we have
Leard any complaint of the yield. It un-
doubtedly did suffer pome from drougth in
August. But the westher has sinoce been
quite in its favor—so much so, that new
Western corn may be anitable for market this
antumn. The receipts at the Western mar-
keta are now larger than last year. The quan-
tity on the canal for tide-water last Saturday
was 1,627,000 bushels, againat 028,000 bushols
at the same date last year, The export de-
mand has entively ceased; and yet, with gold
five per cent. lower, the price in this mariket
ia l{irly cents per bushel higher than one
year ngo. DBesides, the South promises us
considernbla suppliesa and no important de-
mand during the comfng winter. A large de-
mand for rye from Germany Is proballe.
Late mall advices from Berlin speak of the sala
there of half a million bushels of American
rye, to be delivered at Hamburg. Thus an
active and, except in a single staple, a pros-
perons trade in grain seems to have com-
menced with the Western people.

—————

The New Radioal Progranune,
From the N, Y. World.

As the lowest things in nature have their
use, there is a certain propriety in Forney, He
ia the chameleon of radicalism, and reflects its
shifting tints. Onee this chameleon was of
hell-fire hue, and breathed forth threatenings
and slaoghter. Thid was when the radical
party oarried the high hand, and was jost
about to hang, impeach, and conllscats., Now
onr chameleon alloys his viperous sheen with
the dove-like tinge of peace. Under date of
the 23d inst. he is not, in the style of the
chaste Artemas, as thus as he was. He has

been Captain Macheath heretofors, but now
oondescends to a slight infosion of Jeremy
Diddler. In one word, the radical party, as
foreshadowed by Forney, is about to temper
its violence towards the South with a cajoling
rascality equally as base. Tha late elections
Lhave changed front to rear, and the promise is
now to be put in advance with the threat in
reserve.

Listen to the dulest “Occasional’’—who
falsifies his name by a never-ending quack—
as he sings the syren song of Southern recon-
strmotion:—

“They,” of the South, “should be consoled
for the deserved loss of a large part of the
power which they so long abnsed when they
discover that their aoquiescence will be gene-
rously met by the Ilopalbliunu-i in the Congress

souvn to vosoooooblos I¢{ thooo mon
will honestly abandon their assaults upon re

construction, they will find their traest friends
among the radicils in Congress. " & A
frank and honest acquiescence, confirmed by
kind treatment of the white and black Union
men of the South, will seoure not only the
substantiul prosperity of the Houth, but will
invite the utmost magnanimity towards the
individuals who have proved themselves
worthy of the confidence and forgiveness of
their country.” (A famous bid this to weak-
ness and faint hearts, )

“Not the most abused of the radicals—not
Charlea Sumnper nor Thaddeus SBtevens, nor
Benjamin F. Wade, wounld hesitate 4 moment,
when this example’’ (that of some Southern
trimmers) ‘‘is universally followed, in leading
in such a legislation as would encourage all
thoze enterprises so necessary to the develop-
ment of the recent insnrrectionary States, and
80 constantly prayed for by all classes of the
Southern people.”

“Let them''—tho above [Charles, Thaddeus,
and Benjamin—'‘be convinced that reconstruc-
tion is to have fair play in the South, and that
no more efforts will be made to persecute her
loyal millions, and no demand that can be
made for the benefit of the Bouth will be re-
fused, Their rivers wounld be made navigable,
their waste places redeemed, and their furthest
extramities bronght into (iai!y relation wifh
the great cities of the North by generous con-
tributions from the national treasury,’

Now, all this may be very cheerful, but it is
not all. Vague promise is not egual to note
of hand, and so radicalism, par Forney, essays
to buy the South luto reconstruction by some
gpeciflc concesslon, In order to do go, it takes
up and adopts the following dootrine, as found
o time-serving Southern sheets, —

OUR PLATFORM.

“Lot our laws and our Insuitutions kpesic not
of white men, not of red men, noLof blask men,
not of men of any complexion; bat like the
Inws of God—the Ten Commandmanis nud the

Lord's Prayer—let them aspeak of the people.’—

dHoraoo Mann,

“Three Solid Planks for the Republican Platform
“Rebullding of the lLevees by Nutional Atd,
“Abalition of the Cottan Tax
“Bugar lnteresis of the Stute to be Protected

and Fostered."

It is difficult to read all this without a smila,
If there Liag been anything upon which radi-
calism has principally insisted, it {5, first, that
white men in the South had no rights black
men were bound to respect; second, that there
was to be no Federal levea aid; and, thirdly,
that the cotton tax was a most just and necas-
sary imposition, against which noms but the
“digloyal' would comglnln.

Truly, there is a quaking of dry bones in the
radical camp. Forney, chameleon Forney, is
as pleasant to us now as the buds in Juue. He
representa the knoﬁ-«‘uukingn and the sweats
and the tremblinge of his party—a parly that
once dared to threaten the masses of the
North, and is now reduced to an attempted
onfolery 0 e sonfSua Sou:

New Perlls~Jaff. Davis Ageln on the
mpage.
Fyom the N. Y. Times,

Wae fear that the country has not received
with suficient gravity Mr, Fornay's alarming
news that Jeff. Davis, Toombs, Breckinridge,
and Thompson are busily engaged in plotting
another Bonthern rebellion,

It was the same Forney who a few weeks
ago sounded the alarm in reference to the

quite horrid designs of the awful ’Mnrylaml
militls; and In codpersting with him to en-
lighten the conulry as to the real character
n? that orgaoleation, we had hoped that aler
it was orualied out we ahould be ably to
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rest for a time from our stroggles in the
way of saving the Government from tha plots
of grey-coated traitors and grey-eyed con-
splrators.

Dut alrendy we are again startled with the
cry of davger; and therefore we shall now
mike up our minds to spend the rest of our
lives in armor, always prepared for the fray
and ever on the alert for the appearance of the
enemy, who, we had thought, was huog,
drawn, quartered, and buried in & bottomless
grave two years ago,

There s no sleep for loyal men hencafor-
ward. Tobea moment off the watch-towsr
may result in the enemy getting possession of
the citadel, and even to wink a singla eye may
cost ng a life which can never be resumed
exggpt. by defunct traitors.

8 know of but one comsolation in the
sleapless, watchful, and vigilant existence
which we feel we must henceforth lead—that
ig, the company we sghall constantly emjoy.
If we are faithful to duty we shall enjoy, by
day and by night, in foul weather and fair,
the inestimable privilege of keeping step with
the bold Bautine? who has so often called his
fellow-countrymen to arms since Lee sur-
rendered his sword, and who now agalin gives
warning that the arch-conspirator is pre-
paring to summon his hosts from their

raves, to give battle for a canse which lies

%urkzd beéneath the trenches in which their
bones are piled. We kuow that while we
follow his gnidance we will never be derelict
in duty; while copy his example, we will
always be sure of our loyal watehfulness.
When Le sees a bush stir, we will suspact an
advancing foe; when he descries a figure
stealthily approaching, we will be certain the
enemy i3 there; when he gives warning, we
will shout danger; when he utters the alarm,
we will sound a blast that may be
heard round the world; when he seizes
a gun, we will rush to a cannon; and
wlien he flres grapeghot all around, we
will hurl Duodred-pound Lalls 4t the vndmy's
head.

Thus we shall be gure that we are always
right; and even if it should turn ont, after the
hullabaloo i3 over, that it was all a false alarm,
we shall still be able to save ourselves from
being ridienlous by getting up another uproar
and panic still wilder than those which have
jugt blown over.

We utter our warning, therefore, lond as
we can roar, that Jefl, Davis Is at the gates—
that Toombs is on the walls—that Breckin-
ridge iz breaking into the citadel—and that
Thompeon (with a p) has our fellow-sentinel
by the throat. If, now, General Grant fail to
do his duty, we shall report the delinguency
to President Johmson, who will, donbtless, at
once place the troops and the Treasury at the
command of Colonel Forney.

The Nationnl Finances—Mr, Jay Cooke's
Letter Reviewsd—Edltorial Oplulons of
the Lending Journals of the Conntry,
Kte, Kte,

ME, JAY COOKE'S LETTER.

From the Nowark Advertiser, 2hh—Republioan,
This letter of Mr, Cooke’s onght to be n final

answer to that remarkable school ot tinanciers,

led off by Pendleton sad Buller, who have pro-
ored tiee great outrage of practicnl repudintion

‘;y using greenbacks to pay the national dabt,

and the usele.s and dspgerous experiment of

breaking down a banking system which has no
equal in the world or in bistory for convenlence,
uniformity snd security, Without these banks
we should be compelled to go back to the old
chaotic condition, whore every Srate had g dif-
ferent system,and where the value of a partica-
lar bank note was & problem In eyery commer-
cinl transaction only to be solved by veference

1o & *detector,” or by a journey to a broker’s or

u banker's oflice L0 coumnll an expert,

Fyom the New York Tribune, th—Republican.
The Jetter of My Joy Cooke on the Natlonal

Bonkiog system etates facts which, unless the

starements themselves can be shown Lo be false,

puount to & conclusive demounstration that the

Natiopal Banking system is far betler than

¢ither the old State banks, or any device which

My. Pendleton and his set have proposod as a

subsatitute,

It we haye any doubts relative to the perfec-
tioy of the Nutiopal Bunking sysiem, thay nre
directed towards polnts not covered by Mr. Jay
Cooke's letter. We have doubts whether a sys-
tem which allows a corporstion to Issue n paper
daollar upon depositing Government bonds worth
only sixty-elght cents in gold, does not tend to
delay rutﬁl-r than to ald o return to specie pay-
ments, Obviously, were it not for the clause
Himiting to $300,000,000 the number of these
paper dollars fesued on a basis of 08 cents, the
currency of the country wonld go op like o bal-
loon, when the cable Is cul, mio the highest
heavens of imitation,

But, “.lough this limitation lessens (ho quan-
tity, it docs not otherwise add to the value of
the paper currency which may be sotuully is
sued on this inndequate basis, We venture to
cntartnin & doabt whether [t would not be bet-
ter fo ru;nre Lhe banks to deposit bonds worth
In gold $1°10 a¢ securlty for every dollur of
puper lssued, and a rererve worth In gold
twenty-fiye per cent. of the amount of deposits,
Thiz wonld be planting the National Bank cur-
rency, i not on gold, at lenst on a basis worth
¥old, to the amount of the curreney, and ten
per cent over, With this amount of security,
or as nearly tins as the bankers wonld stand,
in the huuds of the Government, Congress
might safely reponl the $300,000,000 limitation
sltogetlier, and sllow ns many banke to lesud us
much curtency on these conditions as might
choase 1o do so,

This would be subsiituting n specic basls for
oneé of depreciated promises, a natural eells
adjusting limit to the elreuiation instea of »
cust-iren snd wholly arbitrary one, and s ays:
tew of free and yet saje banking for s mono-
poly which cunnot be inyaded, and whioh puts
!:r securties worth Tosa In gold than the fuoe
of the promises based on them., We cannol
convelye that any institution whigh ¢sn lssuc

promises to pay bmsed on 68 (or adding the
margin of 10 per cent,, 76) couta in goll we
secunly, cao fuvor or otherwise than hindor a
1eiurn Lo specie payments,

From the Cleveland Loader, 2Zid—Republican

The fotimate snd prominent conneoion of
Mr. Jay Cooke with the financial history of the
Govermment durtog the inception of our prescat
financial p_nlh:y. and hig wellb-known relations
with the syslem of patlonal banks, will glve bis
views on this subject, here expressed, a value
aud jutercet quite apart from their great in-
trinsic merit, and Mr, Cooke's oogenl reasoping
and clear prosentation of faets will ba widely
read sud deeply pondered by all who are can-
ddly geeking the trath in this matter. On one
point, however, Mr, Cooke's argument soems Lo
us ope-slded and unfale, It ls his enumeration
of the taxation, State and national, Imposed hy
the Government upon the national bauks,
He figures up the total taxation upon the
bavks, togelhsr with a slx per cenl. Interest
upon thelr reserves lield for deposits and tor
circulation, st $28,845,000, while the juterest on
the $300,000,000 In circuiation, which the oppo-
nenis of the pationnl banking system olaim
would be saved to the Government by (s aboli-
tton, amounts to $18,000,000, leaving a balavce
of profit to the Government, in this view of the
case, of £10,841,000. Tn order that we may not
du Mr, Cooke injustice, we quote his words:;—
“The American people, by destrosing the na-
tional bBanking system, retirlng the national
bank currency, sand substiluting greenbuacks
thexelor, wouid lose more in net revenue alone,
now pald to the Government by the banks, than
they would gain in the enucellation of theirown
interest-bearing bonds,”

Mr. Cooke, bowever, falls to present the
other side of the case, If the national bank
system were abolished, and gréecnbacks substi-
tated, the business of lssulng noles by banks
would be abolished, but the deposit and bro-
kerage business would continue. Bvery bank
would be trap Jdormed into s bank of deposit and
brokerage, and the revenue from taxation upon
those branches of business would be as large as
ever. Our readers will find Mr, Cooke's tuble exhis
biting the taxution of nutions! banks o auother
column, Let us examine tt, and s¢e how many
of these drawbucks are attributable to nationnl
bank currency, sud how many would exist were
that currency retired.

In the firet pluce, all these banks would have
Lo keep, as at present, u reserve of legul-landcm
for their deposits, and woull be compelled by
Stale lnws Lo keep, on the uverage, us lurge a
reserve ns al present under the national banking
system—twenty per eent, The first drawback,
1'hern-lurr-,_ of Inerest on reserves tor depoaits
would exist a5 much after the national bank
note eurrency had been retired ss before. The
tuxes on deposits, on banking eapital not in-
vested In Goverument bonds, the liccuse tax of
two dollurs o thousand on capltal invested, and
the Siate taxes pitd by national bavks, would
exist e much, and would yield ns much revenus
after the withdrawal ol the national bank cur-
reuey, as belore.

From the Washington Intelligencer, 2ith—Joline
aon Demoerud,

The letter of Mr, Cooke iz an able and mierest
ing exposition of the origin of the national banks
ing system, the charncter of its currency, its
present position, and its relative mexits in com-
parigon with other systems,  The high character
of Mr, Cooke s 4 bavker and finuneler, and Lis
miimute relations and familinrity with the
whole system ol vatlonnl banks, éemidently fit
him fo explaiu the quoestions propound to
Lim, aud entitle his views to enrnest and candid
vonsideration,

From the Springfield (Mass,) Republican, Sith—
Rational Demoeral,

In anewer to a letter of inquiry from several
nutional bank ofticers of Sandus 1‘, Obio, Jay
Cooke, the great seller of patlonal bonds, has
writlen a long letier explaining the origin,
workings, aund advantages of the nationsl banks,
and defending these Institutions agninst the de-
tractlons of their opponents, The letteris timely
und concluslve, nnd will have the effect to re-
wsenre meny timid snd lgnorant persons who
may bave Jost fuith In the patiopal banks
ihrough the persistent assautts made upon them
by ther enemies,

From the Neve York Herald 8 the Bth—National
Weathercock « Grant- Johnson - Anti- Negro-swf«
frage Democral
The burden of Jay Cooke's plea ls of & nogi-

\ive charnoter—that {8, he argues that the old
Stute banke wore not good, were Inofliclent and
ingecure were not unifora, avd gave a ourtend
which had not the same value in all places, an:
therefore the national banks must be excellent,
There were defects, vundoubtedly, in the old
syatem of Bitate banks, though not 8o many or
of such magnitude as Is represented, The banks
of this oty and ropie other cities, for example,
were substantinl and suswered the purpose yery
well,

“Bul admltting there were serious defects, and
ihat under the changed stute of things produced
by the war and s great national debt it was
pecessary to have s new snd lmproved nyltﬁe::
of bankibg, with a upiform currency, does thit
prove the system getually adopted to be a good
one? Doeg it prove that It 18 better than the
other? If there are not the sume evils oon-
neoted with 11, there may be otber snd greater
svile, One pluater spplied to a wound may not
heal it, while the appiication of suother and
different one might be still more injurious, We
yunintain that ihis i really the case ss to the
banks. We bave sobstituled o worse and far
more dEDgerous systew, on the whole, than (hat
which exiated previously,

Mr. Jay Cooke lays %n-al sireis upon the sor-
yices of the natlonsl baukd to the Government
during the war, I we rightly remember, the
firer aid the Government received—and tha
100, In its greatest need—-was o hundred an
ffty millious (rom the old bauks uf this cliy.
Mr, Chuse, then Beoretary of the ‘l‘runurg;l
could have received more—oould have recelve
all he peeded—{rom our bankers sud the bank-
ers of other large cilige,, bad he omrricd out
ihe plan first sgreed upon of sclling his bonds
in the market, from time to fime, for what
thoy would bavs reslized, Then we should
not bave had an inflsted currengy ROT & suspon-

. Instead of the national
sion of epecie paymen't.a
3 (i ont, it wsa the olher
bunks niding the Gover ol l‘"} banks, Th
wity~—1he Goverument wldé RIER, e

p ¢ tusped both the bonds and
Rﬁ‘b’&’;’i’é&”ﬁ""&%m banks did not sup-




